ORDINANCE NO. 74

AN ORDINANCE AUTHORIZING AND DIRECTING THE
CF -OFE HUX DRHD STETY-FIVE THOUSAMND DCGLILARS
GGOTTARLE INTEREST-BEARING WATERWORES YU
BOND5 COF THE CITY CT PCRTAGE DES 3I0UY, ST. Cl
COUNTY, MISSCURI, AUTHORIZED AT A SFECIAL MLFFTION
HELD AT THE TIME OF THE HCOLDING OTF THE CGENERAL CITY
ELECTICHN IN SAID CITY QN THE S5TH DAY OF AIRIL, 1966
TC IROVIDE TFUMDS WITH WHICH TO PAY THI CU3T OF CCT—
STRUCTING A WAT“QIO?YJ SYSTEN TO BE CUIED EXCLUSIVILY
BY ZAID CITY; FROVIDING FCR THE COLIECTION, SHGRRE-
GATION, AID DISTRIBUTION OF THE ROVANUES TO BE DERTVED
PROM THE GT“?ATIUN O0F SAID SYSTEM I AFOUNTS SURFICIENT
TO PAY THE COST OF CPERATICN AND MAINTEFAKCE THIRLQT
AFD THZ PDI”CT AL O" AI'D THE INTERZST OF SAID BONDS;
AHD CSTABLISHING A RESERVE ACCCUNT AND A DEFRIECTATION
ACCOUNT.

AHEREAS, the Board of Aldermen of the City of lortage Des
Sioux, St. Charles County, Kissouri, finds that a rqt@rrorhu
system should be constructed to be owned exclusively by said
City; and

WHERZAS, the said Board of Aldermen now findz and determiﬁes
that the estimated cost of constructing the system will be at
least Cne Hundred Sixty-Five mhousand Dollars ($165,000); and

WHEREAS, the said poard of Aldermen now further finds and
determines that it is necessary that the aforesaid cum of Une
Hundred Sixty-Five Thousand Dollare (3165,000) he =wrovided through
the issuance of waterworks system revenue bonds of the City; and

WHaRZAS, the Board of Aldermen of the City of Fortage Des
Sioux, Missouri, by Crdinance Ho. 70 duly and regularly passed
and approved on the 7th day of larch, 194, directed that there

ity

be submitted to the qualified electors of sai

ou
e

at a speclizal
election to be held at the time of the holding of the feneral

City Election therein on the S5th day of April, 1366, the following
oroposition, to-wit:

FROFOSTTICH

Froposition to 1ssue negotiable waterworks cvstenm
reverue bonds of the City of Fortaze Des 3Sioux, 3t.
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Charles County, Vigsourl, to Tthe amount of One Hun-

dred Sixty-7ive Thousand Dollars (3165,000), for the

‘purpose of providing funds with which fo may the

cost of constructing a waterworks system to be owned

exclusively by said City; said bonds to be payable

solely from the revenues to be derived by said City

from the operation of salid waterworks system.
and |

THEREAS, the =aild Ordinance did direct that the aforesaid
election be held at the pclling places in saild City therein set
out; and

WHEREAS, due and regular notice of szid election was given
as directed by said Ordinance and as required by law, by pub-
lication in the Daily Banner-liews on the 11lth, 1Zth, and 25th
days of March, 1966; said Daily Banner-Hews being a dally news-
paper published and of general circulation in 3t. Charles County,
Missourl, there being no newspaper published in said City of
Fortage Des Sloux; and sald newspaver having previcusly been
admitted to the Yost Office as gecond class matter and having
been published regularly and conzecutively for a reriod of more
than three yearslprior to the publication of 2aid notice; and =zid
newspaper having a 1ist of bona fide subscribers, voluntarily
engaged as such, who have paid or agreed to nay a stated price
fdr sﬁbscriptions thereto for a definite veriod of time; and

WHEREAS, =aid notice was published in said newspéper once
a week for at least three {3) conzecutive weeks pricr %o the date
of said election, the first of =aid publications having occurred
at least twenty-one (21) days before and the lasi one within two
(2) weeks of the date of said.electicn; and

UHEREAS, by the aforesaid Crdinance Mo. 70, the Board of
Aldermen did appoint judges of =aid election and did make provision
for e use at gaid electlon of ballots in the form provided by law;

and
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THEREZAZ, the =aid ballots used at said specizl election ﬁere
in the form as set forth in the aforesaid Ordinance; and

WTHERBAS, =zid election was duly and resgularly held in all
respects as reguired by the Statutes of the State of Missouri; and

UHEREAS, the judges of sald election, immediately upon the
clesing of the nolls on said 5th day of April, 1966, did make out,
certify, and transmit to the Board of Aldermen, through the City
Clerk, the returns of said election; and

WHEREAS, the said City Clerk did subsequently transmit said
returns of sald election to the Board of Aldermen; ahd

WHEREAS, fthis Board.of Aldermen, on the 12th dayv of April,
1966, did canvass the returns of sald election and then did find
and does now again find, determine, and declare that there were
cast on the aforesald Proposition one hundred ten (110) votes,
of which seventy-one {71} votes were "YES" and thirty-nine (392)
votes were "NC"; and that the aforesaid Froncsitlon was asﬁented
to by more than four-sevenths (4/7) of the gualified electors of
sald City voting thereon at said electlon; znd

WHEREAS, the result of the aforesaid election was duly and
formally: declared by resolution ¢of =a8id Board of Aldermen adepted
on the 12th day of April, 1966; and

JTHIRZAS, no bonds or certificates of indebtedness payable
from the reveriues of the propecsed waterworks system are outstand-
ing; and

#HHEREAS, the City of Tortage Des Sioux iz authorized by
Article VI, Jection 27, of the Constitution of lisscuri, as amend-
ed, to issue its negotiable interest-bearing revenue bonds for
the purpese of providing funds with which to pay the cost of con-

structing a waterworks system tc be owned exclusively by said

™~
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City, the principal of and the interest on Said revenue bonds o
be payable solely from the revenues to be derived by said Cjty
from tﬁe operation of said system:

MCW, THEREFORE, BE IT ORDAINED BY THE EBOARD G ALDERIMEN CF
THE CITY OF.PORTAGE DES SICQUX, IMISSCURI, AS FOLLOIS:

SECTICH I

That the negotiable interest-bearing revenue honde of the
City of Fortage Des Sicux, Si. Charles County, Lissourl, be and
the same are hereby authorized and directed to be issued in the
principal sum of One Hundred Sixty-Pive Thousand Dellars (3165,000)
forthe purpcse of providing funds with which to pay the cost of
constructing a waterworks system to be owned exclusively by said
City, the principal of and thelinterest on said reverme bonds to
be payable solely from the revenues to be derived by said City
from the operation of saild system, in accordance with the Iropo-
sition submitted to the gualified electors of said City at the
speclal election held thereon at the time of the holding of the
General City Election held in said City on the 5th day of April,
1966, as set forth in the preamble hereto.

Sald Bonds shall be dated Arril 1, 1267

Shall be numbered from One (1) to COne Hundred r-five

Ln
ot
b
"
ot

n

(1£5) both inclusive;

Shall be in the dencmination of Cne Thousand Dollars
{$1000) each; |

Shall bear interest frem the date thersof at the rates
per annum hereinafter set forth; payable July 1, 1967
and semi-annually thereafter on January 1, and July 1
in each vear until the principal of said bonds, res-

pectively, shall have bheen fully »naid (Interest to accrue
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on and pfior to maturity shall be evidenced by appronriate
- coupons to be attached to each ¢f said bonds.)

Said bonds shall be payable in lawful money of the

United States of America at the American National

Bank and Trust Company of Chicago, in the City of Chicago

State of Illinois; and

Said Bonds shall bear interest and shall mature as Tollows:

‘ RATE OF
BCID FUIBERS INTEREST ALICUNT FATURITY

1 57 51,000 Jarmary 1, 1970

2 5 1,000 January 1, 1971

3 5% 1,000 Jzrary 1, 1972
4 and 5 5% 2,000 Januvary 1, 1973
6 and 7. 57 2,000 Januvary 1, 1274
8 and g 59 2,000 January 1, 1275
10 to 12, Inclusive = 57 3,000 January 1, 1976
13 to 15 " 5% 3,000 Jaruary 1, 1977
16 to 18 " 5% 3,000 Jamuary 1, 1978
19 to 22 " 5% 4,000 January 1, 1979
23 to 26 ¥ 577 4,000 Jamaary 1, 1930
27 to 30 " 5% 4,000 January 1, 1981
31 to 135 " 547 5,000 January 1, 1982
36 to 40 " Lo 5,000 January 1, 1983
L1 to 45 " 5Ly 5,000 Jaruary 1, 1638
46 to 50 " S2h 5,000 January 1, 1935
51 to 55 " 537 5,000 January 1, 1986
56 to 60 " 5560 5,000 January 1, 1987
£1 to 65 " 537 5,000 Jarnuary 1, 1588
£6 to 70 o 517 5,000 January 1, 1959
71 to 75 L 5% 5,000 January 1, 19220
76 to 80 " S5ie 5,000 Janvary 1, 1991
81 to 85 n 5L 5,000 Janvary 1, 1922
86 to 90 " 5L 5,000 Janvary 1, 199
91 to 95 " 557 5,000 January 1, 1994
GE to 100 " 53 5,000 Janvary 1, 1925
101 to 105 " 517 5,000 January 1, 1995
106 to 110 " 541 5,000 Jarnuary 1, 1997
111 o 115 " 517 5,000 Jamiary 1, 1998
116 to 120 " 54 3,000 Jamary 1, 1992
121 to 125 " 5235 5,000 January 1, 2000
126 to 130 " 5107 5,000 January 1, 2001
131 to 135 " L 5,000 January 1, 2002
136 to 1k3 " 5%t 10,000 January 1, 2003
146 to 155 " 534 10,000 January 1, 2004
156 to 1465 " 5317 10,000 January 1, 2003

The right is reserved unto said City to call in, pay, and

redeem bonds numbered Forty-one (£1) through One Hundred S5ixty-
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Tive (165) on January 1, 1283, or on any interest psyment date
thereafter prior to naturity, in The inverse order of %Lei:
numbers, at par and accrued interest, plus a premium of Fifty
Dollars (350.00) for each bond so redeemed. Thirty (30) days’
written notice of the call of any bhond shall bhe given to the naving
agent deglgnated therefor. Interest shall cezase to acerus on

arny bond =zo called from and afier the date fixed for its payment,
provided funds are available far such payment on that date

T
(R

ICN IT

{D

T

That =aid beonds shall be executed by the sisnature of th
FMayor and attested by the sisnature of the City Clerk, with the
gseal of said City inpressed thereon, and the Iinterest coupons to
be attached thereto shall be in substantizlly the following forms:

UNITED STATEI 0¥ AMERICA
STATE OF MISSCURIT
CCUNTY OF 37, CHARLES

CITY OF PORTAGE DES SICUX
YATERYORRS SYSTEN REVENUE BOND

The City of Fortage Des Sioux, >t. Charles boumty, sizsourd
acknowledges iteelf indebted and, for value received, herehy
promises to pay to bearer, solely from the revenues of ﬁhe vater-
works system of said City and not otherwise, the zum of

OWE THOUSAND DCLLARS
($1,000) on the first day of Janhuary, , with interest thereon

from the date hereof at the rate of ver centum (%)

ner annum, pavable July 1, 1267, and semi-annvally thereaffer on

Jamiary 1 and July 1 in each year until the princiral ol thi=z bhond
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shall have been fully pzaid. Int

D

regt accruing on this hond on
and prior to the maturity date nereof shall be pavable uvnon
precentation and surrender of the annexed interest coupons as they
severally become due.

Both principal of and infterest on this bond are payable in
lawful money of the United States of America at the American lisi-
-lonal Bank and Trust Company of Chicago, in the City of Chicaso,
State of Illinois.

The right 1z reserved unto =zaid City tec call in, pay, and
redeem bonds numbered Fortv-one (41) through Cne Hundred Sixty—
Five (1865) of the issue of which this bond is one, on Jarnusry 1,
1283, or on any interest payment date thereafter nrior to maturity,

in the inverse order of their numbers, at par interest,

[N

g accrue

A}

plus a premium of Fifty Dollars (550.00) for each bond so redeemed.
Thirty (30) days' written notice of the call of any bond shall be
given to the paying agent desigrnated for this bond. Interest
shall cease $o accrue on any bend so called from and after the
date fixed for itz payment, proevided funds are available for such
payment on that date.

Thic bond is one of an authorlzed lssue of one hundred
sizxty~five (145) bonds, numbered from One (1) to Une Eundred
Sixty-Five (165), both inclusive, all of like date, tenﬁr, and
effect, except as to date of maturity and provision for redemntinsn
‘prior to maturity, asgregating the sum of One Mundrad Sixty-Tive

Thousand Dollars (3165,000) issued by the City of Fortage Des Sioux

ot

Tor the purpose of providing funds with which to pay the cost of
constructing a waterworks system to be owned excluszively by said
City, under authority of Section 27 of Article VI of the Const-

itution of tle State of Iissourl, as amended, pursuant to an ordim-
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ance of gaid City duly adopted, and with the arnroval of four-
seventhe (4/7) of the gqualified electors of said City who voted

at a special election held at the time of the holding of the Jen-

[

eral City IElection on the 5th day of April, 19F6.

18 OnNne are

ot

he isgue of which i

O
thy
ot

This bond and the bonds
payable solely from the revenues to be derived from the WEterworks
systen of said City and not otherwise and do not constitute an
indebtedness of said City within any constitutionzl or statubory
limit.

The City of fortagze Des Zioux hereby covenants that it w«ill
perform all duties required by the Ordinance which authorized the
igsue of which this bond is one; that it will continuouszly opsrate
said waterworks system; and that 1t will fix and maintain rates
for the services thereof and will collect and account for revenuecs
therefrom sufficient at 2ll times %o pay vromptly the cost of
maintenance and operation of said vaterworks syatem, to rrovide
an adsguate depreclation fund, and to pay the princinal of and the
interest on the bonds.authorized thereby.

It is hereby certified, recited, and revrezented that all
acts, conditions, and things required to exist, to hanven, and 1o
be performed, precedent to and in the issuance of this bond and
of the issue of which it is one, in order to make the éam; valid
and binding obligations of sald City, do exist, have hanvened,
and have been perforned in régular and due time, form, and msnner,
as required by law. Tor the nerformance in ant time and manner
of every official act necessary and for the promnt pavment of

this bord, hoth as to onrineinal and interest, the full Taith of

i
N

said City of Fortage De=n oux iz hereby irrevocably pledeed.

IH WTTWESS JHERICT, the City of Fortage Des Sioux, St. Tharles
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County, MHissouri, has ecaused thigs bond to be mirned by the 'gyor

el
]

of gald City and attested by the City Clerk, undser the Seal of
gaid City, the interest couponz hereto attached to bhe executed
by the facsimile signature of =aid City Clerk, and this bond o

ve dated the first day of April, 1967,

X ALY TR DT T > T
CITY CIF FORTAGE DBS SICUY, IMI3S0URT

Py

Atfest: taver

City Clerk

FORL OF INTEREST CCUFCH3 NULIBERID 1 to 22,
INCLUSIVE, TO BRI ATTACHID TO SAID RBONDS.
HG i3
Januery,

On the first day of July 19, the City of loritare Des

P

Sioux, 3%, Charles County, Fissouri, hereby promiszes %o pay to

c..l.
=iy

bearer, solely from the revenvesz of the watervorks sratem o

gaid City and not otherwise, in lawful monev of the United S%at
of Americz the amount shown on this coupon at the American at-
ional Bank and Trust Comparny of Chicaro, in the . City of Chicazn,

State of Illinois, being interest then due on its 'iaterworke

System Revenue Bond, dated April 1, 1967, and rumbered .

CITY CF IFCORTACE DE3 SI0UX, LIIS30UR
TV
4
Clerk
PCRM CF INTEREST COUPONS NULBERED 32 to 76,
IHNCLUZIVE, T0 B2 ATTACIHED TO SATD BoLns
N6k 526,25

January,
On the first day of July, , unless the bond teo which

this coupon pertains previously =zhall have been called for nayime
and redemptlon and provision therefor duly made, the City of
Fortage Des Sioux, 8%. Charles County, lissouri, hereby nromizes

to pay to bezrer, sclely from the revenues of the wa t@rwork* BYS
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of said City and not otherwise, in lawful money of fthe United
States of America the amount shovm on this coupon at the Am-
erican National Barix and Trust Company of Chicagzo, in the City
of Chicago, State of Illinoig, being interest then due on its
Taterworks System Revenue Bond, dated April 1, 1267, and num-
beréd .

City of PORTAGE DS 3I0UHE, FISSQURI

By

Clerk
Interest coupons in the following amounts shall be attached to

gaid bonds.

Interest Couvon A1l Subsegquent
Bond lumbers Fo. 1 Interest Counons
1 to 30, Inclusive $12.159 ' $25.00

31 to 165, Inclusive $13.13 $26.25%
' SECTION IV
That the Yaterworks System Revenue Bonds authorized hereby.
and the interest thereon shall be payable solely from the revenues
to be derived from the operation of the aterworks System of
said City, including any improvements and extensions thersio,

and shall not constitute an indebfedness of the City of Fortas

e
Des Sioux within the meaning of any constitutional or statutory

limitation.

That, from and éfter the delivery of any bonds lssued under
the provisions of this Crdinance, all revenues tharetofore and
thereafter dergved from the operation of the waterworks systenm
shall be deposited in a separate fund to be designated the
"WATERYORKS SYSTEM FUND" and the amount so demosited shall be used

only (1) to pay the cost of maintenance and operation of the
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waterworks system (2) to provide an adequate depreciation fund,
and (3) to pay the principal of and the interest on all bhonds
or other obligations of said City which may be payable from thé
revenues of said waterworks systenm.

SECTICIT VI

That sume in the Waterworks 3vstem Tund shall be set azide

o

for, allocated %o, and deposited in the following zeparate accounts,
which are hereby created in said Fund, by the financial officer
of the City of Yortage Des Sicux, without further direction éf

or action by the Board of Aldermen or other authority of said
City. Such allocations and deposits shall be made on the first
business day oI each month as long as any of the bonds authorized
hereby or the coupons attached thereto shall remain outstandjng
and unpaid:

{a) Into an account designated the "WATIRWORKS 3YS
OFERATICON AND MAINTENANCE ACCOUNT" there shall be
a sum sufficient to pay the estimated cost of ope
and maintaining the system in good repair and worl
order during the next ensuing month.

{b) Into an account designated the "WATERJORYS 3YSTIE
‘REVENUE BCHD ACCOUNT" there shall be deposited sums at
least equal to one-sixth (1/6) of the amount of interest
that will come due on all bonds then outstanding on the
next interest payment date, plus, beginning on January 1
1962, at least one-twelfth (1/12) of the amount of prin-
capal that will come dus on =aid bonds on the nert matur-
1ty date. Sums in the Account shall ke used only Tfor

the payment of the principal of and the interest on the
bonds authorized hereby as the same shall come due.

(c} Into an account designated the "UATERJIORES SYSTIL
EPRECIATICH ACCOUNI" the sum of Fifty Dollars (350.00)
shall be deposited. 3Said deposits ghall be continuved
until the amount on deposit in this Account shall

equal Thirteen Thousand Dollars (B513,000). ‘hen and as
long as sald amount shall be on deposit in said account,
no further deposits need be made therein. If said
Account should be depleted for any cause, including pay-
ments therefrom made in accordance with this Crdinance,
then additional monthly denosits of Fifty Dollars (3550.00)
shall be nmade thereafter until Thirteen Thousand Dollars
($13,000) shall be on deposit in said Account. Sums in
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gald account shall be expended only Tor unusuzl and

extracrdinary repairs and renlacements of the water-

worke system and for emergency expenses thereof.

(d}) Into an account designated the "WATHRICRES SYSTER

EVENUE BCND RESERVE ACCCG IT" there shall be deposited

the sum of One Hundred Dollars (3100.00) until the zun

of Thirteen Thousand Dollars (313,200) chall have been

accunulated in said Account. If said Account should

be denleted thereafter for any cause, including payments

therefrom made in accordance with this (rdinance, then

such monthly deposits of One Hundred Dollars (3100,00)

shall be resumed until =said Account shall be restored

to the sum of Thirteen Thousand Dollars (313,000),

Sums in sald Reserve Account shall be disbursed only

for the payment of the bonds auvthorizad hereby or the

interest thereon, and then only when and to the extent

that other funds are not available for the purpoce.
Any surplug remalning in the Waterworks Svstem Fund after making
all deposits intc the Accounts established in paragraphs {a)
(b), (e), and (d4), above, of this Ordinance, shall be placed
to the credit of an account designated the “"HATERIVORIS SYSTEL
SURFLUS ACCOUNT" which may be used to improve and extend the water-
works systen, to accelerate the accumulations of funds required
by subparagraphs (c) and (d), above; to redeem in advance of
maturity any of the bonds issued hereunder.

SECTION VII

A1l sums in the Accounts created by Zection & hereof shall
be kept on depesit in a bank account or bank accounts separate
from other bank accounts of the City, in a bank or banks which
is or are a member or members of the Federal Deposgit Insurance
Corporation. Sums in the Waterworks Svetem Depreciation Account,
the taterworks 3ystem Revenue Hond Reserve Account, and the
Hdaterworks System Surplus Account may be held as cash devnosits
or, subject to the applicable law, may be invested in direct
obligations of the United States Government or in zecuritiesz

unconditionally guaranteed by that Sovernment.
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SACTION VILI
That the amnmual amounts Lo be et a=side for the payment of
the bonds authorized hereby and depogited in the laterworks
System Revenue Bond account are declared to be as follows:

In the twelve
months ending

on December 31  For Frircinal For Interest Total
1267 26,001, 30 3 6,441.30
1963 : 8,587,350 &,507.50
1969 8,587.50 G,587.50
1970 31,000 8,587.50 2,587.50
1971 1,000 2,537.50 . ©,537.50
1972 1,000 3,4587.50 0,437.50
1973 : 2,000 3,437.50 10,437.50
1974 2,000 3,337.50 10,337.50
1975 2,000 8,237,850 10,237.50
1376 3,000 3,137.50 11,137.50
1977 3,000 7,937, 51 10,%87.50
19738 3,000 7,837.50 10,837.50
1979 4,000 7,637.5 11,687.50
19860 4,000 7, 487,50 11,487.50
1981 4,000 7,287.50 11,287.50
1982 5,000 7,9287.50 12,087.50
1283 5,000 &,825 11,825
1984 5,000 6,562.50 11,542.50
1985 5,000 £,300 11,300
1984 5,000 £,037.50 11,937.50
1287 5,000 5,775 10,775
1982 _ 5,000 5,512.50 10,812,350
12389 1 5,000 5,250 10,250
1990 5,000 4,287,520 2,237,350
1991 5,000 4,725 2,725
1202 5,000 4,482, 80 2,462,530
1993 5,000 4,200 0,200
1994 5,000 3,937.50 G,%27.50C
1995 5,000 3,675 8,075
1926 5,000 3,412.50 L, 412,50
1697 5,000 3,150 2,150
1993 5,000 2,687.50 7,067, 50
1299 5,000 2,525 7,625
2000 5,000 2,362,580 7,352.50
2001 5,000 2,100 7,100
2002 5,000 1,337.50 &,337.50
20073 ' 10,000 1,575 11,575 .
2004 10,000 1,050 11,050
2005 10,000 525 10,525

If all bonds authorized hereunder be not izsgued or if some of the
bonds which are issued be reiired before maturity, then the anounts

+to be deposited as above stated shall be corresrnondingly reducad.
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o errer in stating the amounts due in any year shall impair
the obligation upon said City to pay promptly all bonds and the
interest thereon.
SECTICN IX
That, 1f the revenues derived from the overation of the
waterworks system should be insufficient at any time to make
the payments or deposits required by Section & of this Crdinance,
the deficiency shall be made good by zadditional vayments to be
made out of the first available revenues of said systenm received
during any succeeding month or months. .henever and as long
as sums actually on derosit in the Waterworks 3System Revenue
Bond Account together shall equal the princinal amount of all
outstanding bonds, plus the amount of all interest due thereon
until the respective maturity dates of all such bonds, then no
further deposits need be made into said Accounts.
SECTICN X%
That the City of Fortage Des Sioux covenants and agrees
with the holder or holders of the bonds herein authorized to be
issued that it will preform all duties with respect %o the on-

eration and maintenance of said system, including all improvements.

1

and extensions thereto, and with respect to the fixing, main-

1]

taining, and collecting of the rates, fees, and charges for the
services and facilities thereof and the establishment of the Fund
and Accounts herein authorized and created, and all other matters
and things required by law and by this Ordinance, and that i%

“will do or cause to be dore, in apt time and season, each and every
official act necessary for the payment of the principal of and

the interest on the bonds herein authorized %o be issued, as the

same shall mature and accrue.
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Szid City further covenants with the holders of said bonds a=
follows:

(a) Tha+t it will construct the waterworks system contem-
plated by this Crdinance and that, as long as any of the
bonds or interest coupons authorized by this Ordinance are
outstanding and unpaid, it will operate and maintain said
system in an efficient marner and at a reasonable cost and
will preserve sald system in good repair and condition;

() That, as long as zany of said bonds or the intesrest
coupons pertaining theretoc remain cuistanding and unvaid,
the City shall fix and maintain rates and make and collect
charges for the use and services of the waterworks systemn,
without regard for the user thereof, sufficient to pay the
cost of maintenance and operztion thereof; to pay the prin-
clipal of and the interest on the bonds herein authorized

to be issued and all revenue bonds or other obligations
which may be issued later by sald City chargeable to the
revenues of said system; to provide the sums required to
maintain the Reserve Account and thelepreciation Account
created by Section 6 hereof; and to provide ample funds to
meet all reguirements of this Crdinance Such rates shall
be revised from time To time so as fully to meet the re-
guirements of this Ordinance, and no free use of the system
shall be prenitted, nor shall any discounts bLes allowed from
the schedule of rates initislly established.);

(¢c) That, as long as any of said bonds or interest coupons
shall remain outstanding and unpaid, the said City shall carry
and maintain all-risk insurance, including public lisbilizty
insurance, upon all of the vproperties forming a nart of said
system which may be of an insurable nature {(such insurance to
be of the type and kind and for such amount or amounts as
carried and meintained by other municipalities or vprivate
companies rendering services of a similar character in
similar communities), and the proceeds of all such insurance,
except public laibility insurance, shall be used only for the
maintenance and restoration of said system or for the payment
of the principal of aznd interest on the bonds authorized to
be issued by this Ordinance;

(d) That said City shall set up and maintain a proper system
of accounts and records, separate from all other accounts and
records, showing the amcunt of revenue received fronm itg
waterworks system, fhe application of such revenues, and

all finanecilal transactions in connection therewith, which
accounts, at least once a year, shall be audlted properly

by an accountant employed for the purvose, and a report

of such zudit shall be furnished each year upon request

o the Midwest Securitieszs Co., 134 South Ia Salle Street,
Chicago, Illinois, 60603, and to any bondholder.

(e} That the original purchaser of said bonds or any holder
or helders of or any purchaser of not less than twenty-five
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per centum {257%) in principal amount of =zid bonds then
outstanding shall be permitted, at all reasonable times,
to inspect said system and a2ll records and data relating
thereto and shall be furnished zll data and information
relating to mid system which reasonably may be reqguested;

(f£) That, as long as any of said bonds or the coupons
pertaining thereto shall remain outstanding z2nd unpaid,

the said City shall not sell, lezse, loan, mortgage, pledge,
or otherwise encumber, permit any lien to attach to, or

in any manner dispose of any revenue-producing portion of
said system, unless the bonds auvthorized hersby shall have
been paid in full, both 28 to principal and interest, or
unliess adequate provision shall have been made which will
agsure the payment of =a2id bonds and the interest therecn
to maturlity in full, according to their terms;

(g) That, as long as any of said bonds or the counons
pertaining thereto shall remain outsftanding and unpaid,

the City shall do all that it legally may do to prevent a
private or publlic person, firm, corporation, or afency
from supplying water to usersz within the City limits of
sald City of Fortage Des Sioux on a competitive basis

with the said City's waterworks system herein contemplated;

(h) That, as long as any of said bonds or the coupons
pertaining thereto shall remain outsianding and unpaid,
the City shall pay over into the aterworks System Fund
hereinabove in Section 5 created a reasonabls sum per
month for each City fire hydrant connected to the afore-
said waterworks system;

(1) That said City shall employ a compeient, experienced,
and qualified person tTo supervise and manage the operation
of sald system and such further employees asg may be required
Tor its efficient and economical operation;

(j) That the Board of Aldermen shall require that accounts
be rendered to 1t monthly, as of the first of each month,
showing the revenues, disbursements, and other transacticns
in connection with the system; and

(k) That firanclal statements will be published as re-

guired by Section 79.160, Vernon's Annotated Hissouri

Statutes, so that TheCity Treasurer mzy pay out money of

the City without violating Section 75.1€5, Vernon's An-

notated Missourl Statutes, or incurring the penalty imposed

thereby.

SECTION XTI

That, from and after the issuance of the bonds authorized

hereby, no further bonds shall be issued or obligations incurred

by said City which are in whole or in part payable from or
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chargeabie To the revenues derived or to be derived from the
cperation of said waterworks systen {except obligations -1ncvmrbd
in the operation and maintenance thereof) unless the averasze
annual revenues derived from the operation thereof for the three
(3) then next-preceding fiscal years shall be equal to the sun
of the following:
(a) The averaze annual expenses of operation and maintenance
of sald system (including the provisions for an adequate

depreclation reserve as herein provided) incurred during
sald fiscal years; plus ) '
(b} One hundred thirty-five per centum (13357%) of thn
highest combined amount which thereafter shall becoms due
in any one (1) fiscal year as principal of and as interest
on all bonds or other obligations then Tto be izsued (not,
however, including any amounts required to be paid into

or held in the J&terwor s System Revenue Hond Reserve
Account provided for by Section 64d).

In which case, additional bonds or othér obligations may be iszued
onn & parity with the bonds authorized hereby. I zuch averare
annual revenues are not equal to such sum, then no Turther honds
shall be issusd or obligations incurred which are so rayable

unlessg such additional bonds or obligations are in 211 respects

allocations and deposits required by parasravhs (c) “g (d) of
said section 6.

Restrictions upcn the issuance of additional bonas or other
obligations set out in thisg Section shall not anply in the follow-
ing events:

1) That the waterworks ystem of said City hersafter
should be destroved or damaged to such an extent that
substantially it cannot be operated;

(2) That a1l funds received from insurance or otherwisze
available shall be insufficient to pay the cost of the
restoration of sald wabterworks system to such a condition
that it can be operated asain (the cosgt of such restor-
ation shall be determined by the estimate of a reputable
and competent engineer or engineering firm or corporation
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gelected by the CTityv, with tle approval of 4 1
seventv-Tive ver-centum (75°%) of the outstandins b
and such estimate shall be based upon tn@ rplzns 2n ;
ifications for the restoration of the svstem prenared
that purpose); and

).

]

]

ny

]
(AN

(3) That the holders of at least seventy-five per centun
(7J’) of the principal amount of the bonds authorized by
this Ordinance then ovtstanding shall give written concent
to the lgsuance of additional bonds on a narity with the
bonds autnorléei hereby and shall file such writien consenits
with the Clerk of the Clb” of Fortase Des Zioux, which
censents shall be aCKHO”,Dﬂng before a notary nub]lc and
shall state the precise amount of additional bonds which
may be lssued.

Upon the occurrence of all the circumstances above set out, ad-
ditional bonds may be ilssued solely for the purrose of payinz the
cost of regtoring the watlterworks system %o reasonable working
ocrder and in an amount not gfeater than the amount stated in the
consents filed by the holders of the ocutstanding bonds.
SECTTION XTT
That the »nrivisions of thisz Crdinance shall constitute a
contract between the City of Fortaze Des Sioux and the holders of
the bondé herein authorized to be issued, and, after the igsuance
of the bonds, no changes, additions, or alterations of any Yind
shall be made herein or hereto in any manner excent in accordance
with the provisions of this Ordinance.
SECTIOH XTIII
That all bonds issued hereunder zhall be nayable.equally and
ratably, without regard to the date when sald bonds actually shall
be delivered, and shall enjoy parity of lien, one with the other
unon the revenues of saild systemn,.
SEC

icH 1v

]
(‘J

“.).

That, at least ten (10) days pricr te January and July 1
in each year, the City Tressvrer shall remit to the vaying asent

designated therefor the sumg due ag princinal of and intersst on
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the bonde authorized hercby.

AICMT AT VT
T1C !

[ LR

That, when the bonds authorized hereby have been nrenared
and executed, they shall be lodged with the City Treasurer who
shall deliver then to the purchasers thereof, vpon neyment of the

1

agreed purchase price for each bond =o delivered. Trom the pro-

ceeds of said bonds, the sum of Eight Thousand, Five lundr ed
Eighty-seven Dollars and Fifty Cents (:33,587.50) ghall be remitted
forthwith to The paying agent designated for said bonds %o be
held Tor the payment of interes® thereon. The remazining amount
~of the proceeds of sald bonds shall be held in 2 bank which is a
member of the Federal Deposit Insurance Corvoration, in a bank
account which shall be designated the "WATERICRIS SYSTHED CCISTRUICTTQN
ACCOUNT" The amount o deposited ir said Account shall be ex-
pended only for the purpose of constructing the waterworks svsten
contemplated by this Crdinance. Ixvenditures therefrom Shali he
made only upon bresentation to the proper authorities of zaid City
of a certificate executed by the person, firm, or corvoration
charged with the supervision of the constrﬁcTion. such certificate
shall state:

(a) That the purpose for whiech the expenditure is to be

made is within the scope of the construction contemplated

by this Ordinance: '

(b) That the work done is or the materisln furnished are
in accordance with the contract therefor (if zuch work

is done or such materials are furnished under a contract)
or that such wvork is or materizals are suitsble for their
purpose (if such expenditures are not covered by an ex-
pregs contract); and

(¢) That the amount of such expenditure is in accordance
with the contract or is a2 reasonable amount.
Frovided, however, that nothing herein shall be constrved as nro-

hibiting the nayment without such certificate of espenses incident
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to the igsuance of The bonds authorized hereby. The rrovisions
of this Section are hereby declarved Lo be a @art of the contract
evidenced by the bonds authorized hereby. Any surplus remalning
after the payment of all costs of the construction nronosed shall
be credited to the Vaterworks 3vetem Revenue Bond TNeserve Account
egtablished herehy.
SECTIO? VT

That, If any section, paragraph, clause, or nrovision of
this Ordinance shall be held invalid by any court of competent
jufisdiction, Tthe invalidity of such section, paresrarh, claucs,
or provigion shall not affect any other vnrovision or nrovisgions
of this Crdinance.

Fassed this 3rd day of April, 1967.

Havor

Attest:

Cleric
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I, DAVWRENCE J. JACOBS, City Clerk within and for the

City of Fortaze Dez Sioux, 3t. Charles

correct cony of Crdinance No. 74 of said CJity as paszed by the
Board of Alderymen on the 3rd day of Ajril, 1967
by the llayor on the 32rd dav of April, 1947.

1 do further certify that said Ordinance haz besn suread
at length upon the permanent reccrds of =gaid Qity; where it-now
ap?ears and remains in the EBook of Ordinances of said City,

at pages To , incluszive.

T ODESTINCIY WHEREZQF, I have hereunto scet my hand and

affixed the seal of sald City, this 3rd day of April, 1957.

~=
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