
ORDINANCE NO. 74 

AN ORDINANC:~ AUTllORIZHlG AND DIRECl'INr~ THE Li:3l1AI 1 ::;c,; 
OF OHE Hmmr.£:D SIXTY-FIVE THOl;SAFD DOLI.,'\::1:o ()1(5,000) 
r{"2GOTJ ABLE IN7ERP~0T-B.EARIHG ~"JATERT1JORIG") :JY:3 TEL Ri~·l .L:l"Tlt.~ 
BC:ND3 OF THE crrY OF PORTAGE Dl~S SIOUX, ST. CHARLJ~S 
COUNTY, IUSSOURI, AUTHORIZED AT A SFECIAL ELECT IO!! 
HELD AT THE TH'!E 01" THE HOLDING OT? THE GENE"tAL CirY 
ELECTION IN SAID CITY ON TiIE 5TH DAY OF AFRIL, 1966 
TO IROVIDE i'!Jt'.DS ';JITH ,mICII TO FAY THci: C0:3T O? CGI' -
3TRUCTING A irJAT.s~:_.·.JORKS GYSTEI'/I TO BE OJ~Tl~T} EXCLU0I\r!_~J;Y 
BY 0AJD CITY; 1-·ROVJDING FCR Tl-'E COLLECT IOI':, S~G~~i~­
GATIOH, At:D DISTRIBUTIOI'T U~ THE :?0~VENF;~~;_; 'T'O D.'.t Dt~:\I"'.TED 
PRor; THE OIER.i\TION O:F SAI.D SYSTEI1

-:: IF AJ/()1_":HT.S STJ,.,l1'ICI.~nT 
TO PAY TH~ COST Oj" OPERATICF AnD l',TAIH'l1.SI,;AEC] T~Eii:07 
AND TH:3 FRil\1CIFAL OP APD THE INTEREST OP S1l.ID DOND:3; 
AND ~s·rf\.BLISHING A RESERVE ACCCUN'r AND A DEl'R2CIATI0F 
ACCOUNT. 

i/HEREAS, the Board of Aldermen of the City of l0 ortage Des 

Sioux, St. Charles County, I-Iissouri, :finds that a waterworlrn 

system should be constructed to be owned exclusively by said 

City; and 

't/HERZAS, the said Board of Aldermen no;,• :finds and determines 

that the estimated cost of constructing the system will be at 

least One Hundred Sixty- Five Thousand Dollars ()16 5,000) ; and 

\cJHEREAS, the said Board of Aldermen now fm~ther f' inds and 

determines that it is necessary that the aforesaicl. ::urn 0f One 

Hundred Sixty-Five Thousand Dollarc' ($165,000) he ·:Jr'.lvided through 

the issuance of watenvor'.{s system revenue bonds o:f the City; and 

WHER1~AS, the Board of Aldermen of the City of Fortae:e Des 

Sioux, f,1issouri, by Ordinance llo. 70 duly and ree:ularly passed 

and ar,proved on the 7th day of r.:arch, 1966, directed that there 

be submitted to the qualified electors o:f said City at a 8})ecial 

election to be held at the time o:f the holding o:f the Gene~al 

City Election therein on the 5th day o:f April, 1966, the follot.•ing 

proposition, to-wit: 

l·ROFOSII'ICii 

Froposi tion to issue negotiable ·•raterworks :-~,stem 
revenue bonds of the City of Fortage De,s Sioux, 3t. 
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and 

Charles County, f(i ssouri, to the amount of One Hun­
clred ::lixty-"'ive Thousand Dollars ()165,000), for the 
purpose of providine; funds with which to pay the 

· cost of constructing a watervvorks system to be o•.vned 
exclusively by said City; said bonds to be payable 
solely from the revenues to be derived by said City 
from the operation of said waterwor'i:s system. 

·,,JHEREAS, the said Ordinance did di.rect that the aforesaid 

election be held at the polling places in said City therein set 

out; and 

WHEREAS, due and regular notice of said election was given 

as directed by said Ordinance and as required by lav,, by pub­

lication in the Daily Banner-HeVJs on the 11th, 18th, and 25th 

days of March, 1966; said Daily Banner-News being a daily news­

paper published and of general circulation i.n .~t. Charles County, 

Missouri, there beine; no newspaper published in said City of 

Fortage Des Sioux; and said newspaper having previously been 

admitted to the Fost Office as second class matter and havinc: 

been published regularly and c0ns ecuti vely for a r,erio d of more 

than three years prior to the publication of c'ai d noticG; and said 

newspaper having a list of bona fide subscribers, voluntarily 

engaged as such, who have paid or agreed to pay a stated price 

for subscriptions thereto for a definite period of time; and 

;,iJHEREAS, said notice was · rublished in said nev.rspa.per once 

a week for at least three (3) consecutive weeks prior to the elate 

of said election, the first of said publications having occurred 

at least twenty-one (21) clays before and the last one within two 

(2) weeks of the date of said election; and 

\-JHEREAS, by the aforesaid Crdinance Tlo. 70, the Do3.rd of 

Aldermen did appoint judges of said election and did make crovision 

for 1he use at said election of ballots in the form provided by 1a,1:; 

and 
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'.',/1-IEREAS, the said ballots used at said s9ecia_l election •_'!ere 

in the form as set forth in the aforesaid Ordinance; and 

:'/HEPEAS, said election was duly and regularly held in all 

respects as required by the Statutes of the State of &i±ssouri; and 

\:J!-IEREAS, the judges of said election, i11Jmedj_a tely upon the 

closing of the polls on said 5th day of April, 1966, did make out, 

certify, and transmit to the Board of ;Hdermen, throngh the City 

Clerk, the returns of said election; and 

WHEREAS, the said City Clerk did subsequently transmit said 

returns of said election to the Board of Aldermen; and 

\.1{EREAS, this Board of Aldermen, on the 12th day of April, 

1966, did canvass the returns of said election and then did find 

and does now again find, determine, and declare that there were 

cast on the aforesaid Proposition one hundred ten (110) votes, 

of which seventy-one (71) votes were "YES" and thirty-nine (39) 

votes v1ere "NO"; and that the aforesaid f'roposi tion vras assented 

to by more than four-seventhF (4/7) of the qualified electors of 

said City voting thereon at said election; and 

\"JHEREAS, the result of the aforesaid election was duly and 

formally· declared by resolution of said Board of Aldermen adopted 

on the 12th day of April, 1966; and 

1I!-IERiAS, no bonds or certificates of indebtedness payable 

from the revenues of the proposed watenvorks system are outstand-

ing; and 

c,-n-rnREAS, the City of Pc:irtage Des Sioux is authorized by 

Article VI, Section 27, of the Constitution of m1ssouri, as amend­

ed, :to issue its negotiable interest-bearing revenue bondc for 

the purpose of pravidinJ funds with vr:1ic11 to pay the cost of con­

structing a waterworks system to be owned exclusively by said 
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City, the principal of and the interest on said revenue bcmiJs to 

be payable solely from the revenues to be derived by said City 

from the operation of said system: 

HO'.'/, THEREFORE, BE IT ORDAINED BY THE BOARD OT? ALDER 1~,!:N CF 

TBE CITY QTI FORTAGS DES SIOUX, FISSOURI, AS FOLLO'JC::: 

SECTICIT I 

That the negotiable interest-bearing revenue bonds of the 

City of Portage Des Sioux, St. Charles County, rli_ssouri, be and 

the same are hereby authorized and directed to be issued in the 

principal sum of One Hundred Sixty-Five Thousand Dolls.rs ( :;;165, 000) 

forthe purpose of providing funds with which to r,ay the cost of 

constructing a waterworlrn system to be owned exclusively by said 

City, the principal of and the interest on said revenue bonds to 

be payable solely from the revenues to be derived by said City 

from the operation of said system, in accordance with the l'ropo­

sition submitted to the qualified electors of said City at the 

special election held thereon at the time of the holdin,-; of the 

General City Election held in said City on the 5th day of April, 

1966, as set forth in the preamble hereto. 

Said Bonds shall be dated Aprill, 1?67 

Shall be numbered from One (1) to One Hundred ~ixty-five 

(165) both inclusive; 

Shall be in the denorninati.on of One Thou.sand Dollars 

(:.i,1000) each; 

Shall bear interest from the date thereof at the rates 

per annum hereinafter set forth; payable July l, 1967 

and semi-annually thereafter on January 1, and July 1 

in each year until the principal of said bonds, res­

pectively, shall have been fully paid ( Interest to accnrn 
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on and prior to maturity 2hall be evidenced by appro 01riate 

coupons to be attached to each of said bonds.) 

Said bonds shall be payable in lawful money of the 

United States of America at the American National 

Bank and 'l'rust Company of Chicac:o, in the City of Chicago 

State of Illinois; and 

Said Bonds shall bear interest and shall mature as follovm: 

BOnD I'~Ui':~ER3 
RATE OF 
INT.~REST AViCUITI.1 r.,:.11.·.ru:=:.r~Y 

4- and 
6 and 
8 and 
10 to 
13 to 
16 to 
19 to 
23 to 
27 to 
31 to 
36 to 
41 to 
l-t-6 to 
51 to 
56 to 
61 to 
66 to 
71 to 
76 to 
81 to 
86 to 
91 to 
96 to 

101 to 
106 to 
111 to 
116 to 
121 to 
126 to 
131 to 
136 to 
146 to 
156 to 

l 
2 
3 

5 
7 
9 

12, 
15 
18 
22 
26 
30 
35 
LfO 
L,5 
50 
55 
60 
65 
70 
75 
80 
85 
90 
95 

100 
105 
110 
115 
120 
125 
130 
135 
14-5 
155 
165 

Inclusive 
" 
" 
" 
'/ 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 

5< ,.v 
5 

.. , 
/'0 

i::;·--1 _. ,,v 
5% 
5.d 

/J 
5% 
SP ~-" 
51~ 
5 ,1 

/•'> 

5,-, 
... (j 

5,1 ;.,) 
r:..-:rt 
_.;/·) 

5.1.4 
~..b' ..... 

51.,1 
".{.!') 

51.-' -~I/a 
50,! 

·4·,u 

51-."1 
4/G 

5{~S 
51.,., 

·4,:.1 

51./ 2 ····) 

5£\; 
r: , . . -f 
.,)J1Ct 

5 1.·f 
-.J.jO 

s1;s 
5if, 
·5.1a~ 4;::: 

51% 
51:1 
5:lf 
5l~ 
5-};S 
.c::;L-r" 
_,, 1~ /') 

5.1. "' ·4>·1 

5
1,., 
..j)D 

5Ld 
4/D 

5
, ,, 
.:._,'' 

;,l, ooo 
1,000 
1,000 
2,000 
2,000 
2,000 
J,000 
3,000 
3,000 
Le, 000 
4,000 
/.J-,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 
5,000 

10,000 
10,000 
10,000 

J·anuary 
January 
J·2.111J.ary 
January 
January 
cTanuary 
cTanuary 
January 
January 
,Tanuary 
January 
January 
January 
Jant1.ary 
January 
January 
Jarn;.2.ry 
January 
January 
January 
January 
t!anuary 
January 
January 
January 
January 
January 
January 
Jant1ary 
January 
January 
LTanuary 
January 
January 
January 
January 

1, 1970 
1, 1971 
1, 1972 
1, 1973 
1, 1974 
l, 1975 
1, 1976 
1, 1977 
l, 1978 
1, 1979 
1, 1980 
l, 1981 
l, 1982 
1, 1983 
l, 1934 
l, 1985 
1, 1986 
1, 1987 
l, 198Ci 
1, 1989 
1, 1990 
1, 1991 
1, 1992 
1, 1993 
1, 1994 
l, 1995 
l, 1996 
1, 1997 
1, 19?8 
1, 1997 
1, 2000 
l, 2001 
l, 2002 
l, 2003 
l, 200LJ. 
l, 2005 

The right is reserved unto said City to call in, pay, and 

redeem bonds numbered Forty-one (41) through One Hundred Sixty-
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"'ive (165) on January l, 198J, or on any interest ;n;;rm,mt date 

thereafter :orior to na,turi ty, i.!1. the inverse order of the:i.r 

numbers, at par and accrued interest, plus a premium of Fifty 

Do.llars ($50,00) for each bond so redeemed. Thirty (JO) day8' 

written notice of the call of any bond shall be given to the '-Xl~;i ng 

agent de~ignated therefor. IntereEt shall ceQse ~o accrue on 

any bond so called from and after the date fixed for i tE l)s.y•1ent, 

provided funds are available fer such payment on that date. 

SECTION II 

That said bonds shall be executed by the si::nature of the 

I·.Iayor and attested by the sir;nature of the City Cler\:, v,ith the 

seal of said City impressed thereon, and the interest c::iupons to 

be attached thereto shall be in substantiaily the following f::irms: 

UITITED STATZS 0:51 AMERICA 

STATE OF /!'ISSCUR.I 

COUNTY OF ST. CHARLES 

Clrl.1Y OF PORTAGE D!~~:; SIOUX 

·;~ ----
\JATER;.'IORr~s SYST.El? R.SVET,IUE BOr-.1D 

· HO :~1, 000 ----
The City of Portage Des Sioux, 8t. Charles County, ~issouri 

acknowled,c:es its elf indebted and, for value received, hereby 

promises to 11ay to bearer, ,solel:y from the revenues 0f the ,,._1atsr-

·:,ror~{S system of said City and not otherv-:ise, t'.1 e sum of 

OI'.E THOUSAI!D DCLLARS 

($1,000) on the first day of January, with interest thereon 

from the date hereof at the rate of µer centum ( __ S) 

_Der annum, payable July l, 1967, and semj_-annu.ally thereafter c,n 

January 1 and July 1 in each year until the princi'(lal of this bCJnd 
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shall have been fully paid. I~terest accruinz on this bond on 

and prior to the maturity date h·ereof shall be payable \,non 

presentation a.nd surrender of the annexed interest coupons as they 

severally become due. 

Both principal of and interest on this bond are payable i.r; 

la•Nful money of the United States of Americs. at the American Ila.t­

ional Ban~: and Trust Company of Chica,:::o, in the City of Chica2_o, 

State of Illinois. 

The right is reserved unto said City to call in, p2 .. y, and 

redeem bonds numbered Forty-one (41) through Cne Hundre'..', Sixty­

I'ive (165) of the .issue of v,hich this bond is one, on ,Tanu2.ry l, 

1983, or on any interest payment date thereafter prior to maturity, 

in the· inverse order of their numbers, at par a.ncl accrued interest, 

plus a premium of Fifty Dollars ($50.00) for each bond so redeemed. 

Thirty (30) days' written notice of the call of any bond shall be 

given to the paying agent designated for this bond. Jnterest 

shall cease to accrue on any bond so called from 21.nd after the 

date fixed for its payment, provided funds are available for such 

payment on that date. 

1'hi2 bond is one of an authorized issue of one hundred 

sixty-five (165) bonds, numbered fro;n One (1) to One Hundred 

Sixty-Five (165), both inclusive, all of like date, tenor, and 

effect, except 8.s to date of maturity and provision for redennt'.::in 

ririor to maturity., a/::cregatin2; the sum of One ~{undred Sixt:y-:"ivG 

T~ousancl Dollars ($165,000) issued by the City of Portage Des Sioux 

for the purpose of providing funds with which to pay the cost of 

constructinc; a v.raterv,ror!<::3 system to be ov.1ned exclusively b\- said 

City, under authority of Section 27 of Article VI of the Const­

itution of tlB State of I.''±ssouri, as amended, ))ursuant to an orclir,-
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ance of s2~id City C_uly adopted, and •,•,ri th the a.fl)rovc.1.l of four-

sevenths (!J/7) of the quali:fied electors of said City ,."110 voted 

at a snecial election held at the time of the holdinc of the Gen­

eral City Election en t'1e 5th day of April, 1966. 

rrhis bond and the bonds of the issue of ''-Thi ch it is one a.re 

payable solely from the revenue,s to be derived from the •:,•2.ter,·mrks 

syster.1 of said City and not other··rice and do not constitute an 

indebtedness of said City within any constitutional or statutory 

limit. 

rhe City of Fortage Des Sioux hereby covenants tJ1at it ~ill & 

perform all duties required b~;rr the Ordinance v.,rh].ch at1thorizecl. t~1e 

i:::sue of •:,hich this bond is one; that it will continuom;ly opera.ta 

said water•.·1orks system; and that it '.'!ill fix and maintain rates 

for the services thereof and will collect and account for revenue::: 

therefrom sufficient at all times t:J pay rrornptly the cost of 

mainten:crnce and opera.tion of said raterworkE: sy2tem, to nrovide 

an adequate depreciation fund, and to pay the pri.nci~,al of and the 

interest on the bonds authorized thereby. 

It is hereby certified, recited, and rel):ce:::ented that all 

acts, conditions, and things required to exist, to hanpen, a~d to 

be performed, precedent to and in the issuance of this bond and 

of the issue of u1hj_ch it is one, i:n order to m.ake the same v2.li d 

and binding obl:i.Gations of said City, do exist, have ha}:)J)ened.., 

and. have been performed in rezular aLd due time, form, alld rnanner, 

as required by la,v. ~or the performance in a~;;t time and manner 

of every official act necess2.ry 2.nd for the prompt p2.yr1ent of 

this bor,d, both 2.s to pri.nci1:,cil and inter8st, the ful.l f::i.ith of 

said Cj.ty of Fortage ryes Sio11x is hereby irrevoc2bly plert~ed. 

Irr T:f1'P.?-".-:"~3S :.1ILPt.'..~O? f the City of Fortace Des 0ioux, :Jt. '.'~~1.arles 
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County, I-Jissourj_, has oa1.-1serl. this b:ind to Lle 25-_z-ned. l)~--T t~1e I'.:-J_yor 

of said City and attested by the Cj ty Cler}:: tL:cler t~·~e SeaJ of 

said City, the interest coupons hereto attached to be executed 

by the facsimile signature of said City Clerk, and this bond to 

be dated the first day of April, 1967, 

Attest: 

City Clerk 

I-JC ---

CITY Ci" FCRJ:111..G:~ D~2:S :3ICTJX, t"I3S0l1~I 

"8v -._: 

FOFL~ OP I!\1TEttEST CCFfCF:3 I-!Ul".tl'~q.SJJ l to 32, 
IFCLUSIVE, TO B1~ A1rTACHSD TO SAID BOT-TDS. 

January, 

:::ayor 

j) ---

On the first day of July 19_, the City of l ortare De::: 

Sioux, St. Charles County, r-.·;issouri, hereby promises to !)ay to 

bearer, solely from the re,.renves of the ,:.raterl:Tork:s 8~Tstern of 

said City and not otherwise, in la•·,ful rnonec' of the \,nited States 

of America the amount shown on this couoon at the American ''.at-

ional Bank and Trust Company of Chica:;o, in th?. City of Chica;e;o, 

State of Illinois, be inc; int ere et then due on i te ';aterv.·orks 

System Revenue Bond, elated Aprill, 1967, and numbered 

NO ----

FORl1l OF II'iTEREST 
I11CLU3IV:S, TOD'~ 

-----

CITY CF 1-CrtTAGE D.S:3 SIUUX, r..IL .. ):-)C 1JTII 

BY Clerk 

Cr1·~c·g, ··1·,•,a"~··n ~., t 7~ 1.) Jl:' 11\,:i f; _:1,_;_.L)J"2,_:_-._.t,.J _!__j ,0 C, 

A11·IACHED TC' ~)AJD BUI-:DS 

;::26.25 
Ja.nuary, 

On the first day of July, , unless the bond to \'!hi.ch 

this c:uupon pertai.ne previously shall have been called for payment 

and redemption and Drovjsion therefor dvJ.y made, the City of 

Portage Des Siouxr St. Charles County, t~j_ssour5., hereby ~ro1ni2es 

to pay to bearer, solely from the revenues of the ·:rater-,·rork:3 systen 

'J~rd.1· ··1~ncc ::o 71, ! ·--- - '-' -'·' • I' 
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of said City and not otherwise, in lawful money of the United 

States of America the amount shov.•n on this cour,on at the Am­

erican National Bad, and Trust Company of Chic2,go, in the City 

of Chicago, State of Illinois, being interest then due on its 

',·/aterworks System Revenue Bond, dated Aprill, 1967, and num-

b er() d ____ _ 

City of PO:lTAG.E: nr:s 3IOUX, LISSOURI 

By Cler,, 

Interest coupons in the following amounts shall be attached to 

said bonds. 
Interest Coupon 

Bond !lumbers Fo. l 

1 to JO, Inclusive ~12.50 

Jl to 165, Inclusive tlJ.lJ 

SECTION IV 

All Subsequent 
Interest Coupons 

t25.oo 

~26. 25 

That t'-1.e ;'aterworks System Revenue Bonds authorized hereby 

and the interest thereon shall be payable solely from t,1e revenues 

to be derived from the operation of the ·Ja.ter,.-,mrlrn System of 

said City, including any improvements and extensions thereto, 

and shall not constitute an indebtedness of the City of rorta::;e 

Des Sioux within the meaning of any consti t,..ltional or statutory 

limitation. 

SECTI01? V 

That, from and after the delivery of any bonds issued under 

the provisions of this Ordinance, all revenues theretofore and 

thereafter derrev:ed from the operation of the waterworks system 

shall be deposited in a separate fund to be designated the 

"\·/ATER,JORKS SYSTEt:J FUf;D" and the amount so depoE i ted shall be used 

only (1) to pay the cost of maintenance and operation of the 
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v,aterworks system ( 2) to provide an adequate depreciation fund, 

and (J) to pc1.y the principal of and the interest on all bonds 

or other obligations of said City which may be payable from the 

revenues of said waterworks system. 

SECTJCiT VJ 

That sur:1s in the ',0Jater,1,._ror1:<::s System ~und shall be set 2-P ide 

for, allocated to, and deposited in the fol.lo•.nin.o: separate accounts, 

which are hereby created in said Fund, by the financial officer 

of the City of Portage Des Sioux, without further direction of 

or action by the Board of Aldermen or other authority of said 

City. Such allocations and deposits shall be made on the first 

business day of each month as long as any of the bonds authorized 

hereby or the coupons attached thereto shall rem8.in outstanding 

and unpaid: 

( ) I t t d · t d th ,..JAT""o:,•.cr;,o)·" -yc,no-·,, a n O an aCCQUD 8Slgna 8 .8 ~· ~,·l,-,v~1.'..U 0 .... vL.:.'..i-. 

OPERATION AND ffuUliTENANCE ACCOUNT" there shall be depo:oi ted 
a sum sufficient to pay the estimated cost of operacn11~; 
and maintaining the system in good repair and v.rorking 
order during the next ensuing month. 

(b) I t t d . t d t• n·-·A·n·-,,,, ·o~·"' 4V0 ~--­n O· an accoun esigna e__ ,1e N 1L1.,~1."1 nr-.u ,_)..1. 01.Dr', 
REVENU'" BCND ACCOUNT" there shall be deposi. ted sums at 
least equal to one-sixth (1/6) of the amount of interest 
that •·1ill come due on all bonds then outstandin:r on the 
next interest payment date, plus, beginning on January 1 
19t9, at least one-twelfth (1/12) of the amount of prin~ 
cipal that will come due on said bonds on the nezt matur­
ity date. Sums in the Account shall lGe used only for 
the payment of the principal of and the interest ·on the 
bonds authorized hereby as the same shall come due. 

( ) I t t d · t d th "I '/\T'" D- '0~1' 0 ,•ycc "7T i c n o an accoun esigna e _ e ,·1 ...... 11." ru .. v ..J~0.1.......,~-, 

DEF'RECL'\.'i:'ICN /\CCOTH,T" the sum of ?ifty Dollars ( 350. 00) 
shall be deposited. Said deposit:o shall be continued 
until the amount on de-posit in this Account shall 
equal Thirteen Thousand Dollars (:$13, OOCl) • 'rnen and as 
long as said amount shall be on deposit in said account, 
no further deposits need be made therein. If said 
Account should be depleted for any cause, including pay­
ments therefrom made in accordance with this Ordinance, 
then a_ddi tional monthly deposits of ?ifty Dollar" ( .;50. 00) 
shall be Dade thereafter until Thirteen T'.1ousancl Dollars 
(-$13, 000) shall be on deposit in saicl Account. Sums in 
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said account shall be expended only for u;,usual and 
extraorclin2.ry repairs and replacec1ents of the 1.·ater­
V1or1rn system and for emergency exDenses thereof. 

(d) Into an account desicnated the ":JATER,CRYS SYS~·Er~ 
REVENUE BCND R:2:SERVE ACCO'. !:T" there shall be deposited 
the sum of One Hundred Dollars (3100.00) until the sum 
of Thirteen Thousand Dollars ( ;;1j, 000) :chall have been 
accumulated in said Account. If said ,\ccount :chould 
be depleted thereafter for any cause, includin:; payments 
therefrom made in accordance with this Crdinance, then 
such monthly deposits of One Hundred DolLirs ( )1()(). ()()) 
shall be resumed until said Account shall be restored 
to the sum of Thirteen ·Thousand Dollars (~lJ,000). 
Sums in said Reserve Account shall be disbursed only 
for the payment of the bonds authorized hereby or the 
interest thereon, and then only when and to the extent 
that other funds are not available for the purpose. 

Any surplus remaining in the Jater,,,or:rn System Fund after ma!:i.n[; 

all deposits into the Accounts established in parasraphs (a) 

(b) , ( c), and ( d) , above, of this Ordinance, shall be placed 

to the· ere di t of an account designated t~1e 11 ',JA'r~R":JOTII:S SYSTer 

SURPLUS ACCUUJ!T" ··,hi.ch may be used to improve and extend the v:ater­

works system, to accelerate the accumulations of funds required 

by subparagraphs (c) and (d), above; to redeem in advance of 

maturity any of the bonds issued hereunder. 

SECTI0!1 VII 

All sums in the Accounts created by 'iection 6 hereof shall 

be kept on deposit in a bank account or bank accounts separate 

from other bank accounts of the City, in a bank or banks which 

is or are a member or members of the Federal Deposit Insure.nee 

Corporation. Sums in the c',Taterworks Sy:otem Depreciation Account, 

the ;Jatervmrks System Revenue Bond Reserve Account, and the 

Waterworks System Surplus Account may be held as cash deposits 

or, subject to the applicable law, may be invested in direct 

obligations of the United States Government or in c:ecur.i.ti.es 

uncondi ti.anally guaranteed by that ,Governnent. 
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S.:~CTIOt-: VII I 

'rhat ti1e annu2.l amounts to be ~.et a.side for t~1e .Pa:/rnent of 

the bonds authorized hereby and ,1e;;iosited in the ·.;a terwor1rn 

System Revenue Bond account are declared t0 be as follovrs: 

In the tv!8lve 
months ending 
on December '31 For }rincinal For Jntere2t Total 

1967 $6,h41.JO ;l 6 , 11.Ln • Jo 
1963 8,587,50 .'") c:n7 ,...n 

C,_)U 0:)~ 
1969 8,537.50 8,587.50 
1970 ) 1,000 8,587.50 9,537.50 
1971 1,000 3,537.50 9,537.50 
1972 1,000 3, L,87. 50 9,487.50 
1973 2,000 8,L,37.50 10,437.50 
1974 2,000 D,337.50 10,337.50 
1975 2,000 0 ?37 r'.() 10 2?7 en ;..) , ,_ . _,• '· J ·~J • _,•'.I 

1976 3,000 .J,137.50 11,137.50 
1977 3,000 7,987.50 ]J), 937. 50 
1978 3,000 7 o,7 c:n ' (.) _,, . .,..,. ._,• 10,837.50 
1)79 4,000 7,687.50 l' 6"7 en _;__, u .J,~ 
1930 L,, 000 7,1.,37 .50 11, 1,37. 50 
1981 4,000 7,287.50 11,287.50 
1982 5,000 7,987.50 12,087.50 
1983 5,000 6,825 11,325 
198L~ 5,000 6,562.50 11,562.50 
1985 5,000 6,300 11,300 
1986 5,000 6,037.50 11,037.50 
1987 5,000 5,775 J n 77" .\.,, J 
1011) /Cv 5,000 5,512.50 J. 0, 512. _5.0 
1939 I 5,000 5,250 1r,,250 
1990 5,000 4-, 937. 50 9,737.SO 
1991 5,000 L,, 725 9,725 
1992 5,000 L, ,L,62. 50 9,462.50 
1993 5,000 L,, 200 9,200 
1994 5,000 3,937.50 ~~ .-.,:,,.-. 5r. 

<.._; J > _,, ( . ', . .: 
1995 5,000 J,675 8,{75 
1996 5,000 J, L,12.50 2 ,L112. 50 
1997 5,000 J,150 . ;3, 150 
1998 5,000 2,82.7.50 7,887.50 
1999 5,000 2,625 . 7,625 
2000 5,000 ? 1.<? c.:n ..... ,_,....,~~·--·- 7,362.50 
2001 5,000 2,100 7,100 
2002 5,000 1,337.50 6,837.50 
2003 10,000 1,575 'l "7" ..L ,., ~, 

' - -2004 10,000 1,050 11,050 
2005 10,000 525 10,525 

If all bonds authorized hereunder be not issued or if some of the 

bonds which are issued be retired before maturity, then the -~,;:iount" 

to be deposited as above stated shall be corre2ponrlingly reduced. 
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No error in stating the amounts due in any year shall imric:,ir 

the obligation upon said City to pay promptly all bonds and the 

interest thereon. 

SECTION IX 

That, if the revenues derived from the oneration of the 

waterworks system should be insufficient at any time to make 

the payments or deposits required by SGction 6 of this Ordinance, 

the deficiency shall be made good by additional payments to be 

made out of the first available revenues of said system received 

during any succeeding month or months. lhenGVGr and as long 

as sums actually on deposit in the 1Jaterworks System 2evenue 

Bond Account together shall equal the princi_::ial amount of all 

outstanding bonds, plus the amount of all interest due thereon 

until the respective maturity dates of all such bonds, then no 

further deposits need be made into said Accounts. 

SECTION X 

That the City of Portage Des Sioux covenants and agrees 

with the holder or holders of the bonds herein authori:,;ed to be 

issued that it VTill preform all duties with respect to the op­

eration and maintenance of said system, includinz all irnprovenrnnts 

and extensions thereto, and with resy;ect to the fixinz, main­

taining, and collecting of the rates, fees, and charges for the 

services and facilities thereof and the establishEJent of the Fund 

and Accounts herein authorized and created, and all other matters 

and things required by law and by this Ordinance, and that it 

will do or cause to be done, in apt time and season, each and every 

official act necessary for the payment of the principal of and 

the interest on the bonds herein authorized to be issued, as the 

same shall mature and accrue. 
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Said City further covenants with the holders o:f said bonds 8.E: 

follows: 

(a) That it will construct the waterworks system contem­
plated by this Ordinance and that, as lone; as any of the 
bonds or interest coupons authorized by this Ordinance are 
outstanding and unpaid, it will operate and maintain said 
system in an e:f:ficient manner and at a reasonable cost and 
will preserve said system in good repair and condition; 

(b) That, as long as any of said bonds or the interest 
coupons pertaining thereto remain outstanding and un0iaid, 
the City shall fix and maintain rates and make and collect 
charges for the use and services of the waterworks system, 
without regard for the user thereof, su:f:ficient to pay the 
cost of maintenance and operation thereof; to pay the prin­
cipal of and the int<Brest on the bonds herein authorized 
to be issued and all revenue bonds or other obligations 
;,:hich may be issued later by said City chargeable to the 
revenues of said system; to provide the sums required to 
maintain the Reserve Account and theDepreciation Account 
created by Section 6 hereof; and to provide ample funds to 
meet all requirements of this Ordinance (Such rates shall 
be revised from time to time so as fully to meet the re­
quirements of this Ordinance, and no free use of the system 
shall be prernitted, nor shall any discounts be allowed from 
the schedule of rates initially established.); 

(c) That, as long as any of said bonds or interest coupons 
shall remain outstanding and unpaid, the said City shall carry 
and maintain all-risk insurance, includint; public liability 
insurance, upon all of the properties forming a part o:f said 
system which may be of an insurable nature (such insurance to 
be of the type and kind and for such amount or amounts as 
carried and maintained by other inunicipalities or private 
companies rendering services of a similar character in 
similar communities), and the proceeds of all such insurance, 
except public laibility insurance, shall be used only for the 
maintenance and restoration of said system or for the payment 
of the principal of and interest on the bonds authorized to 
be issued by this Ordinance; 

(d) That said City shall set up and maintain a· proiJer system 
of accounts and records, separate from all other accounts and 
records, showing the amount.of revenue received from its 
v-raterworks system, the application of such revenues, a!'ld 
all financial transactions in connection there·!li th, v1hich 
accounts, at least once a year, shall be audited properly 
by an a.ccountant employed for the purpose, and a report 
of such audit shall be furnished each year upon request 
to the Midwest Securities Co., 134 South La. Sa.lJ.e Street, 
Chicago, Illinois, 60603, and to any bondholder. 

(e) That the original purchaser of said bonds or any holder 
or holders of or any purcha.ser of not less than twenty-five 
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per centum (25°'o)1 in principal amount of said bonds then 
outstanding shall be permitted, at all reasonable timGs, 
to inspect said system and a.11 records a.nd data relatinz 
thereto and shall be furnished all data and information 
relating to raid system which reasonably may be requested; 

(f) That, as lnng as any of said bonds or the coupons 
pertaining thereto shall remain outstanding 2.nd unpaid, 
the said City shall not sell, lease, loan, mortgage, pledge, 
or otherwise encumber, permit any lien to attach to, or 
in any manner dispose of any revenue-producing portion of 
said system, unless the bonds authorized hereby shall have 
been paid in full, both as to principal and interest, or 
unless adequate provision shall have been made which v;ill 
assure the l)ayment of said bonds and the interest thereon 
to maturity in full, according to their terms; 

(g) That, as long as any of said bonds or the coupons 
pertaining thereto shall remain outsta.nding :J.nd unpaid, 
the City shall do all that it legally may do to prevent a_ 
private or public person, firm, corporation, or acency 
from supplying water to users. within the City limits of 
said City of fortage Des Sioux on a competitive basis 
with the said City's waterworks system herein contemplated; 

(h) That, as long as any of said bonds or the coupons 
pertaining thereto shall remain outstandini and unpaid, 
the City shall pay over into the '·/a terworks System Fund 
hereinabove in Section 5 created a reasonable sum per 
month for each City fire hydrant connected to the afore­
said waterworks system; 

(i) That said City shall employ a competent, experienced, 
and qualified person to supervise and manage the operation 
of said system and such further employees as may be required 
for its efficient and economical operation; 

( j) 'l'hat the Board of Aldermen shall require that a.ccounts 
be rendered to it monthly, as of the first of each r,1onth, 
showing the revenues, disbursements, and other trans2.ctions 
in connection with the system; and 

(J;:) That financial statements will be oublished· 2.s re­
quired by Section 79.160, Vernon's Annotated Eissouri 
Statutes, so that theCity Treasurer may pay out money of 
the City without violating Section 79.165, Vernon's An­
notated l'lissouri Statutes, or incurring the penalty imposed 
thereby. 

SECi:2IOE XI 

That, from and after the issuance Elf the bonds authorized 

hereby, no further bonds shall be issued or oblie;atiom; incurred 

by said City v,hich are in whole or in part payable fror:1 or 
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chargeable to the revenues derived or to be derived from the 

operation of said waterworks systen {except obligations incurred 

in the operation and maintenance thereof) unless the average 

annual revenues derived from the operation thereof for the tl1ree 

( J) then next-preceding fiscal y8ars shall be eqno.l to the sum 

of the following: 

(a) The average annual e;,penses of operation and maintenance 
of said system (including the provisions for an adequate 
depreciation reserve as herein provided) incurred during 
said fiscal years; plus 

(b) One hundred thirty-five per centum (135,c'.) of the 
highest combined amount \•,hich thereafter shall become due 
in any one (1) fiscal year as principal of ancl. as interest 
on all bonds or other obligations then to be iscu8d (not, 
however, incluclinc any amounts required to be pa5.d into 
or held in the ~)aterworks Systern Revenue :Sonc1 Reserve 
Account provided for by Section 6d). 

In 1-ihich case, additional bonds or other obligB.tions mc1.y be issued 

on a parity vii th the bonds authorized hereby. If such 2verace 

annual revenues are not equal to such sum, then no further 1Jom1s 

shall be issued or obligations incurred which are so payable 

unless such additional bonds or obligations are in 2.11 respects 

junior and subordinate bonds may be made prior to m2.kj ng the 

allocations and deposits required by parac;rarhs (c) m0 .d (d) of 

said section 6. 

Restrictions upon the issuance of additional bonds or.other 

obligations set out in this Section shall not apply in the follo~­

inf, events: 

(l) ·That the ,patervrorks system of ,said City hereafter 
should be destroyed or da.ma;:;ed to such an extent that 
substantially it ca,,not be operated; 

( 2) That a.11 funds received from insurance or othervis e 
available shall be ins,J.fficient to pay ths co3t of the 
restoration of said water,.rnrks system to such a condition 
that it can be operated again (tile cost of such restor­
ation 2.hall be determined by the estim8.te of a re1:1uta1)1e 
and competent engineer or engineerinc firm or corr,oration 
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selected by the 8i ty, vri th the approval of t~-1e holclers of 
se>tenty-five per,. c2ntum (?).<) of the outstandin.: bond.c~, 
and such estimate shall be based upon the pl2_r1s 2.nd s· . ._-,ec­
ifica·tions for the restoration of the system pre~ared for 
that ;:-,urpo s e) ; and 

(J) That the holders of at least seventy-five per centum 
(75/) of the principal amount of the bonds authorized 8:7 
this Ordinance then ov.tstandinc shall give 1.·.:ri tten cone. ent 
to the issuance of additional bonds on 2. parity "'.:ri th the 
bonds authorized hereby and shall file such ·.··!ritten co;-,sents 
vrith the Cler-k of the Cit;/ of 1-"orta[;e Des :;ioux, 1_\•hich 
consents shall be acknowledged before a notary public and 
shall state the precise a.mount of addi ti.anal bond:c ,·:hi.ch 
may be issued. 

Upon the occurrence of all the circum:ctances above set out, ad­

ditional bonds rnay be issued solely for the nurpoce of payin;:; the 

cost of re.storin:'T the ~,.}ater;_,..ror}:s s;ystem to reasonable ?.Jorl:::in-~~ 

order and in an amount not .greater than the a:nount ,c.tated in the 

consents filed by the holders of the ovtstanc1.ine; bonds. 

Si,CTIOF XII 

That the privisions of this Crdinance shall constit11te a 

contract between the City of Portage Des Sioux and the holders of 

the bonds herein authorized to be ic.sued, and, a:fter the j_ssFance 

of the bonds 1 no chances, additions, or alteration8 of a1w 1:ina 

shall be made herein or hereto in any manner excop-:; in accordance 

with the provisions of this Ordinance. 

SSCTIO!: XIII 

That all bonds issued hereunder sha.11 be payable.equally and 

ratably, without regard to the date \'!hen said bonds actually shall 

be delivered, and shall enjoy r,arit~, of lien, one 1.·d.th the oth·3r, 

upon the revenues of said system. 

SECTICN IV 

That, a.t least ten (10) days J)rior to January ancl. ,JuJ.y l 

in each ~,ear, the City Treas11.rer 3ha.11 remi. t to the pay inc a,,ent 

desisnated therefor the :JLF11s due as principal of c1.nd interest on 
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the bonds authorized hereb:'. 

::E:CTICF X'.r 

That, when the bonds authorized hereby have been ~repared 

and executed, they shall be lodged •:ri th the City Treasurer ·,:ho 

shall deliver then to t\1e -purchasers thereof, upon p2.yment or the 

agreed purchase price for each bond 20 delivered. ?ran the pro­

ceeds of said bonds, the sum of Eight 1'housancl., l•'ive Ew10.r crl 

Eighty-seven Dollars and Fifty Cents ()3,587.50) shall be rcnitted 

forthwith to the paying a.gent designated for said bonds to be 

held for the payment of interest thereon. 'rlw rer,aini.ng arnount 

of the proceeds of said bonds shall be held in e. bant •::hich is a 

member of the Federal Deposit Insurance Corporation, in a. ban1; 

account which shall be designated the "1 .. JATER:JORF,', SYST,,L CCI:3'cRUCTIOF 

ACCOUNT" The amount so deposited ir said Account shall be ex-

pended only for the Durpose of constructinc: the waterworks system 

contemplated by t11is Ordinance. Expendi tu.res t'1erefrom shall be 

made on1y upon ~)resentation to the proper authorities of' caj_d City 

of a certificate executed 1Jy the person, firm, or corc,oration 

charged with the supervision of the construction. Such certificate 

shall state: 

(a) niat the purpose for ,·,hi.ch the expenclit,,,re is to be 
made is within the scope of the construction contempla.ted 
by this Ordinance: · 

(b) That tr,e work done is or the materials furnished arec 
in accordance with the contract therefor (if such work 
3.s done or such materials are furnished under a contract) 
or that such y;ork is or :materials are suits.~)lc for thej_r 
purpose (if such expenditures aTe not covereO by 2.n ex­
press contract); and 

(c) 'rhat the amount of such expend.i.ture is in accordance 
with the contract or is a reasonable amou1,t. 

Frovided, however, that nothj_r1c l1ere5.n shall be cor1strued as nro­

hibiting the l)ayment •,;_;_~_thout su.ch cert:tficate of eJtpenscs inc.1.dent 
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to the issuance of the bonds authorized hereb~.r. T1he T_-'::..,.,ovisions 

of thi.s Section are hereby decl2.red to be a part of the co, 0 tract 

evidenced by the bonds authorized hereby. Any surplus remaininc 

after the payment of all costs of the construction ,"Jro,..,osed shaJ.l 

be credi tecl to the ~;Jater~.1orks 0ystem R.e7enue Bond ~eser,.re Acco 1~u:.t 

established hereby. 

SLC11IUL"1 Z'!T 

That, j.f any section, parar;raph, clause, or _pro·vision of 

this Ordinance shall be held invalid by any court of corapetent 

ju:risd.iction, tD.e invalidi t:v o:f such sectior1 ~ par2.crn.~.-.h, c1auE>3, ~ 

or Pl"ovision sh.g_ll not affect an;-/ other· IH'ovisioi1 or r_";ro1.risions 

of this Ordinance. 

Passed this Jrd day of Arril, 1967. 

Ii}ayor 

Attest: 

ClerJ1: 
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S •pACD~,, rp '"J~SQ•)rnT ) ---i ..... 4 '-·- l·~ _,:) - _ . .J. crr-1 
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CODI-TTY 07 S?. GllA~~Li.~S 

I, LA'.,JPJ~NG;~ J & JACOBS, City Clerk 'l°.ri thin and for tho 

City of Portage Des Sioux, St. Charles Count~-, ,i2.e.mffi, do 

hereby certify th8.t the :foregoing pages con2:titute a true end 

correct copy of Crdinance no. 71+ of said ,_:.:j_ty a2, J.)aesecl by the 

Doard of Aldermen on the Jrd de.y of A)ril, 1967, e.nd approved 

by the Tiayor on the Jrd day o.f J\pril, 1967. 

I do :further certify the_t 22.id Ordinance has been c;'Jres.cl 

at lencth u:pon the permanent records or said :_;ity, 1:.rherG it-n0·t 

appears and remains in the Eook of Ordinances of sai0. City, 

at pages to _____ , inclusive. 

11,; •_r:~STIJ.~CI'TY >.'JJf2:Iti~OF, I h8.ve hereunto set my hand o.nc1 

affixed the seal of said City, this 3rd day of April, 1967. 

Si ty Cler~t: 
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